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Dalian Locomotive & Rolling Stock Co., Ltd. CNR Group
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fot the following activiies:
pour BS activités sulvardes ;

DESIGN, DEVELOPMENT AND M’AN&FA#TU%NQ OF ELECTRICAL LOCOMOTIVES, DIESEL
LOCOMOTIVES, METROS AND ACCESSORY PARTS, FREIGHT WAGON PARTS;
MAINTENANCE OF LOCOMOTIVES.
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BANK OF CHINA ¢

December 25,2015
Ref: BOCEXPCI15105

To: JSC “Georgian Railway"

Dear Sirs,

Re: Interest Letter for financing equipment export from XUAN YUAN INDUSTRIAL

DEVELOPMENT CO., LTD.

We refer to the Expression of Interest for Purchasing 45 locomotives project which your
esteemed company is now discussing with one of our most important clients, XUAN

YUAN INDUSTRIAL DEVELOPMENT CO., LTD.

We are pleased to express cur interest in considering providing you an Export C

redit

Facility insured by Sinosure to assist the commercial contract to be entered between your

good company and XUAN YUAN INDUSTRIAL DEVELOPMENT CO., LTD.

As previously indicated Bank of China Limited is well experienced to arrange such kind of

transaction and has dedicated Syndicated Loans and Leveraged Finance team avail
to this transaction.

Please note that this letter is not an offer of financing, which remains subject to Sino
and Bank of China's internal credit committees’ approvals.

able

sure

If you need any further explanation or information, please do not hesitate to contact the

following persons in charge of your file.

Mr. Liu Zhongwei ) tel.: +86 451 53627597
Deputy General Manager email: haerbinlzw@126.com
Mr. Wu han tel,: +86 451 53627741
Manager email: 1145395414@qq.com

Yours faithfully

Name: Liu Zndngwei l(

Title: Deputy Genera Manager

Corporate Banking Department

Bank of China Limited, Heilongjiang Branch
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Joint Statement regarding JSC “Georgian Railway” Project

This statement describes an association among Xuan Yuan Industrial Development Co.
Ltd. (“XY™), CRRC Dalian Co. Ltd. (“Dalian Locomotive™), and CBC Ltd. (“CBC™).

XY is a company duly organized under the laws of the People’s Republic of China
with its principal office at 9/F, Building 3, China View Tower, Gongti East Raad,
Chaoyang District, 100027, China. CRRC Dalian Co. Ltd. is a company duly
organized under the laws of the People’s Republic of China with its principal office at
51 Zhongchang Street, Shahekou District, China. CBC is a company duly organized
under the laws of Georgia with its principal office Ts. Dadiani Str. 32. 0180, Thilisi,
Georgia.

XY, Dalian Locomotive and CBC are cooperating on a proposal (“Proposal”) | to
supply 45 electric locomotives to JSC “Georgian Railway” (“GR”) based on an
invitation for an expression| of interest published by GR in December 2015, XY,
Dalian Locomotive, and CBC also intend to cooperate further on the subsequent
supply of such locomotives if the Proposal is accepted by GR (“Project™).

[ e o

XY is serving as the Chinasside commercial and project manager for the Project,
arranger of finance, and intermediary between Dalian Locomotive and CBC for
preparing the Proposal.

relationship between XY, Dalian Locomotive, and CBC
sentative of each company listed below.

CBC representative rJ
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